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| THE MERCY MARKET |

The signature ends the process.
The queue determines who arrives.
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WHO CONTROLS THE QUEUE?

Modern power hides inside intake systems.
A clemency petition becomes presidential
mercy only if someone elevates it.

A ballot becomes a vote only if it

survives signature review. An Al

design becomes an approved peptide

only if it clears the trial funnel.

DO NOT ONLY ASK WHO
HAS FINAL AUTHORITY.
ASK WHO DECIDES WHICH
CASE REACHES THEM.




o THINGS

1) 85 public-official pardons.

2) Bipartisan Senate pushback on Russia diesel.
3) FAA’s SMART AI $875M human-in-loop test.
4) Florida’s 23.0% ballot return rate.

5) Israel’s 13-day threshold countdown.

3 NUMBERS 2 DATES

130+ years avoided Oct 19 (FAA response)

$15M+ penalties avoided Oct 22 (Florida ballot request
2 full-time DOJ Public Integrity deadline)

prosecutors

THE ACTOR WHO CONTROLS THE QUEUE CAN SHAPE THE RESULT BEFORE THE FINAL DECISION-MAKER ACTS.
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WHAT CHANGED: WHO WINS/LOSES:
85 public officials Loyalists/allies
accused/convicted | regain liberty; future

130+ PRISON YEARS

S15M+ PENALTIES AVOIDED  f comuption anti-corruption

received clemency. | cases lose

deterrent force.
B unclassified
B Dems WHY IT MATTERS: | WHAT NEXT:
Clemency shifts from | Disclosure demands
B MAGA supporters g after-the-fact regarding lobbying
GOP appointees remedy to a parallel | fees and White House
B Elected GOP system altering access.
0 R incentives before
BORLSWERE cases conclude.

DO NOT IMPLY EVERY PARDON WAS CORRUPT. Comparable evidence, disclosed
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CONSTITUTIONAL AUTHORITY #
INSTITUTIONAL LEGITIMACY.

ACCESS
(Private advocates) ADVOCATE

PETITION DOJ/Pardon WHITE HOUSE PRESIDENTIAL POLITICAL
Attorney REVIEW SIGNATURE ACCOUNTABILITY

When formal review is
optional, agenda access
becomes the scarce asset.




The Mercy Market

WHAT CHANGED: Reuters reports DOJ’s
Public Integrity Section fell from roughly 30
to 2 full-time prosecutors.

WHY IT MATTERS: Specialized capacity

plummets; affects which cases are ever built.

This is Reuters reporting on a specific unit—not a universal
measure of all federal anti-corruption capacity.

The Enforcement System

WHO WINS/LOSES:

Wins: Officials facing complex inquiries.
Loses: Career investigators and local
jurisdictions.

WHAT NEXT: Track public-corruption
charging statistics and inspector-general
findings.
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WHAT CHANGED: WHO WINS/LOSES:

12 Senators (6 GOP, 6 Dem/Ind) urge Trump to Congress wins If administration consults;
rescind the Russian diesel arrangement. Russia loses market access if sanctions tighten.

WHY IT MATTERS: WHAT NEXT:

Tests if bipartisan coalitions can enforce Sunday'’s sanctions decision; potential waiver
statutory sanctions against executive flexibility. text.

BIPARTISAN PRESSURE # BINDING ACTION. LETTER # REVERSAL.
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ELECTION

COMMITTEE CONTROL

SUBPOENA / DISCOVERY

LEGISLATIVE RIDER
BINDING STATUTE

The real market risk is not the press release; it is the
subpoena capability that forces disclosure of executive waivers.
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$875M / 12-year contract.

WHAT CHANGED: Lawmakers ask FAA to pause the
SMART Al airspace-flow system pending safety
evaluation.

WHO WINS/LOSES:
Wins: FAA/Vendor if transparent testing proves safety.
Loses: Travelers if hidden failure modes deploy.

WHY IT MATTERS: Advisory systems shape
high-consequence decisions via automation bias.

WHAT NEXT: FAA response on Oct 19.

ermiri Notebook




Visible returned share = ~23.0%.

027,898 1,769,698
RETURNED NOT RETURNED

Total pool: 2,297,596

: . . WHO WINS/LOSES:
H;%gCHANGED. 927K mall ballots returned in Wins: Campaigns with daily cohort tracking.

Loses: Analysts treating the denominator as fixed.

WHY IT MATTERS: The outstanding pool remains

open; absolute numbers hide conversion reality. WHAT NEXT: Mode shift to early voting Oct 24.

RETURNED # ACCEPTED.



Absolute Returns ' Normalized Return Rates

DEM: 227,015 absolute GOP: 24.1% rate

DEM: 23.0% rate

NPA: 97,941 absolute NPA: 21.1% rate ;

Democrats lead in absolute ballots; Republicans lead in normalized rate.
Neither measures candidate preference.

REGISTRATION # VOTE CHOICE.
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REQUEST PROVIDED  DELIVERED  RETURNED | REVIEWED CURED COUNTED CERTIFIED

———— —

Campaigns don’t win at
the request stage; they
win at the cure stage.



SIGNAL

Returns vs newly
provided ballots;
Signature defects and
successful cures.

DEVELOPING

Whether GOP
normalized-rate
advantage persists.

NOISE

Treating absolute
returns as finalized
electoral margins.



WHAT CHANGED: 13 days to election; polls show WHO WINS/LOSES: Wins: Small threshold parties gaining
64-seat opposition lead. leverage. Loses: Blocs where allied lists fall below 3.25%.

WHY IT MATTERS: 3.25% threshold can erase WHAT NEXT: Final alliance signals and vetoes.
votes; parties in a “bloc” may refuse to govern together.

POLLING BLOC # GOVERNMENT




/

Governable

64 Projected pQRLIAEM0 (vl Saat
Seats % Vetoes als
;” |
Arithmetic Reality Ideological Reality
A 64-seat arithmetic majority Is It is not sufficient; parties must also accept one
mathematically necessary. another as governing partners.

The opposition loses if incompatible parties
cannot support «.. unified government.




VOTE

3.25%
THRESHOLD

120 SEATS

PRESIDENTIAL
MANDATE

COALITION
NEGOTIATION

61-SEAT
CONFIDENCE

POLLING # PREDICTION.

The bottleneck is the conversion of 120 fractured seats
into 61 unified votes of confidence.



16:9 Is An extreme size-disparity visualization with the previous slides

F

$30M upfront +
$35M early milestones
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$1.2B headline value
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WHAT CHANGED: WHO WINS/LOSES:

Zealand committed $30M upfront to an Wins: Pharma hedging risk.

Al-protein partnership. Loses: Retail investors mispricing the headline.
WHY IT MATTERS: WHAT NEXT:

Market headlines boast $1.2B, but true capital | Achievement of first biological milestone.
exposure Is strictly gated.

POTENTIAL MILESTONES # COMMITTED CAPITAL



Cross-section Heiit domain B Domain A Domain B

220-person randomized Phase 2.
7.4-9.2% weight loss vs 2.0% placebo.

WHAT CHANGED: WHO WINS/LOSES:

Zealand’s petrelintide cleared Phase 2. Wins: Developers of multi-pathway obesity drugs.
Loses: Mono-therapies facing efficacy plateaus.

WHY IT MATTERS: WHAT NEXT:

Validates the amylin mechanism as an 7,000-person Phase 3.

alternative/adjunct to GLP-1.

CLEARLY LABELED INVESTIGATIONAL AND NOT FDA APPROVEDR. ..




: NAD+
> Y
2
& / Physical Outcomes
Time (Weeks)
60 adults. | 1,250 mg/day NMN. 24 weeks. | ~3.6x circulating NAD+.
WHAT CHANGED: WHO WINS/LOSES:

NMN trial showed massive NAD+ increase but
no primary hearing or principal physical-

Wins: Rigorous clinical validation standards.
Loses: Supplement marketers selling proxy

WHY IT MATTERS:

Proves biological pathway activation does not
guarantee functional human improvement.

TARGET ENGAGEMENT # CLINICAL BENEFIT. TARGET ENGAGEMENT # REJUVENAT'2X.......

WHAT NEXT:
Larger, longer-duration functional studies.



Clemency @ Petition »» access »» advocacy —*» signature

Al Safety ® — Model output —» human decision »» audit log
Florida @ — Ballot provided —» returned —)» reviewed —» cured »» counted
Israel ® — Vote »» threshold —)» seats »» coalition
Biotech ® — Al design »» candidate —») trial »» FDA

FINAL AUTHORITY GETS THE HEADLINE. QUEUE CONTROL
SHAPES WHAT FINAL AUTHORITY EVER SEES.

THE SIGNATURE ENDS THE PROCESS.
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