POLITICS & PEPTIDES

NOVEMBER 6, 2026

A MAJORITY THAT MAY NOT GOVERN

The number wins attention. The conversion layer decides what lasts.

* Florida’s 0.46% . * The 10.7% Phase 2 « STAREE's split
recount reality .~ petrelintide signal longevity endpoint
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EDITOR’S NOTE

POWERIS A
CONVERSION
PROBLEM

The modern political and scientific
system produces more signals
than outcomes.

Key insight: Count the input. Then
identify the institution that
converts it into an outcome.
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The Filter Matrix
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c-/ Efficacy
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Law
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Approved
Medicine

Lame-duck constraints | Recount laws | FDA trial rules | Coalition vetoes
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EXECUTIVE SUMMARY

60-SECOND BRIEF

5 Things
1 White House: Trump'’s lame-duck foreign policy

e authorities remain intact despite domestic repudiation.

2 Congress: A looming December 11 funding cliff
e precedes the January power transfer.

3 Israel: A 67-seat opposition recommendation
e faces an internal brick wall of vetoes.

4 Florida: District 27 triggers machine recount
e |aws at a perilous 0.46% margin.

5 Peptides & Longevity: Petrelintide posts

® 10.7% Phase 2 weight loss; STAREE trial
isolates cardiovascular prevention from
disability-free survival.

2 Dates

DEC11

U.S. Funding Deadline.

3 Numbers

67

Recommendations for
Israeli opposition.

10.7%

Petrelintide Phase 2
arm mean weight loss.

92,971

STAREE trial participants.

THE INTERPRETATION LAYER IS BECOMING THE POWER LAYER.

JAN 3

New Congress
Sworn In.




WHITE HOUSE

THE ELECTION RESULT VS.
GOVERNING AUTHORITY

An electoral rebuke does not immediately terminate executive power.

LOST RETAINED
—Unified-Policy-Mandate— Foreign Policy Discretion

Pemestic-Legislative-Agenda Military Commander-in-Chief

-~ House/Senate Gavels The Presidential Veto

Executive Action sequencing

Key Facts Who Wins / Who Loses Contrarian Check

The midterm election transferred future Opponents win the ability to block legislation. WAVE vs. BLANK CHECK

legislative control, not immediate or unlimited The White House retains leverage over An electoral wave checks power; it does not
executive control. international diplomacy and trade. grant the opposition a blank check to enact an

alternative agenda without the presidency.
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NATIONAL POLITICS

THE NATIONAL POWER MAP

The most valuable power sits at the boundary between formal
permission and durable outcome.

3. THE
CONVERSION

1. WHO HAS 2. WHAT THEY
POWER CONTROL

(Voters) (Seats) STEP

(Majority Caucus)

4. THE 9. FINAL

NEGOTIATION AUTHORITY
(Coalition / Veto (Implementation /
Bargain) Enacted Law)

Distinction Callout
MAJORITY vs. MANDATE vs. COALITION.

Having a numerical majority in a chamber does not equal a
unified policy mandate or a cohesive voting coalition.

| N2 gt e v e e T g e ey g Tl e el |
Next Decision

Watch the factional leadership elections that
will dictate committee gavels.



CONGRESS

THE TIME FILTER:
WASHINGTON'S LAME DUCK

The outgoing Congress retains authority through a critical fiscal

deadline before the new majority can act.

Nov 5:
Election
Result.

Nov 9: U.S. House
Returns (Current
Congress).

Dec 11: Federal Funding
Deadline / Fiscal CIiff.

Jan 3: New
Congress
Sworn In.

NOVEMBER

Why It Matters

The gap between the election and January 3 forces
the incoming majority to negotiate with a lame-duck

executive branch on must-pass funding.

What To Watch

Committee positioning and executive-action
sequencing ahead of Dec 11.

JANUARY
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FLORIDA

THE RECOUNT LADDER

A numerical lead is not a certificate of election.

Distinction Callout

LEAD vs. RECOUNT ORDER
vs. CERTIFICATION

A lead on election night
IS a media projection.

A recount order is a
statutory requirement.
Certification is the only
durable outcome.

—» (0.50%

0.45%

0.40%

0.40%

0.35%

0.30%

—» (0.25%

Threshold measurement scale
y— 0.50% Threshold: Trigger for Machine Recount

0.46%

Current Plotted Margin
(Hovering perilously in the
trigger zone)

L 0.25% Threshold: Trigger for Manual Recount

Who Wins / Who Loses

Campaigns with elite
recount legal teams

gain leverage;

campaigns relying on
election-night optics lose.
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FLORIDA POLITICS

THE FLORIDA POWER MAP

Eligibility creates the ballot; the canvass creates the office.

1. VOTE CAST
(Citizen Input)

—

2. VALIDATION
& CURE

(County Supervisors)

—

Signal / Developing / Noise

3. MACHINE / 4.
MANUAL CERTIFICATION
RECOUNT (State Elections

(Canvassing Boards) Commission)
What Next

5. OFFICE

(Final Authority)

¢ Signal: The 0.46% gap triggering statutory
machine reviews.

¢ Developing: Provisional ballot curing processes.
¢ Noise: Media race calls prior to the canvass.

November 17 state certification.

Watch the November 12 manual-recount test and



GEOPOLITICS

PROPOSAL TRANSMITTED IS NOT TERMS ACCEPTED

Geopolitical signaling must pass through mutual acceptance to alter security realities.

U.S. / Allied 4
" Terms

Iranian Proposal
Transmitted (via Qatar)

Distinction Callout Follow the Money
PROPOSAL TRANSMITTED vs. TERMS ACCEPTED. Maritime operators and energy markets must price the risk
A diplomatic message alters the news cycle; only accepted of the interim period before any agreement is reached.

terms alter maritime insurance risks and tanker safety.
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ISRAEL

A PLURALITY THAT CANNOT PASS

Bottom Line: 67 recommendations face an internal brick wall of incompatible vetoes.

Netanyahu Bloc
53 seats

120 Total
Knesset Seats

Opposition gy Incompatible

Recommendations Ideological Vetoes
67 seats

.
____‘___R

,

Distinction Callout Why It Matters
RECOMMENDATION vs. COALITION COMMITMENT. The opposition possesses the mathematical leverage to block
Recommending a leader to the President is a procedural step; signing a Netanyahu, but lacks the political cohesion to install an alternative.

binding coalition agreement is the conversion to power.
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ISRAEL POLITICS

THE ISRAEL POWER MAP

Bottom Line: Voters choose the pieces. The President and the negotiators choose if they fit.

1. SEAT
ALLOCATION
(Elections Committee)

%

2.
RECOMMENDATION
(Party Leaders)

Power Move

The President (Isaac Herzog) is the ultimate arbiter,
assigning the mandate not simply to the largest party, butto of compromise.

3. PRESIDENTIAL

MANDATE
(Isaac Herzog)

What To Watch

4. COALITION
BARGAINING
(Factions)

R
[/

5. CONFIDENCE
VOTE
(61-Seat Government)

How the initial 28-day coalition window shapes the cost

the leader deemed most capable of assembling 61 votes.




POLITICS x PEPTIDES

THE UNIVERSAL CONVERSION LAYER

Bottom Line: In both politics and biotechnology, the first signal attracts attention, but the middle institutions determine durable value.

POLITICS BIOTECH

Votes (Input) Receptor Mechanism (Input)

FDA Phase 3 Trials
(Filter)

Coalition Bargaining
(Filter)

‘ Enacted Law (Output) I ‘ Approved Medicine (Output) I

The Insight
An electoral wave is biologically equivalent to a strong Phase 2 signal.
Both are powerful indicators of potential; neither is a finished, usable product.
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PEPTIDE DEEP DIVE

PETRELINTIDE: THE 10.7% SIGNAL

Bottom Line: Petrelintide posts compelling Phase 2 weight loss, establishing strong mechanism viability.

WHATIT IS Investigational long-acting human amylin analogue (Roche/Zealand).
MECHANISM Satiety promotion / post-meal glucose regulation via amylin, distinct from incretin pathways.
PRECLINICAL Supported sustained activity, but cannot prove human durability.

Phase 2 trial. Up to 10.7% mean weight loss at 42 weeks (vs 1.7% placebo) in adults with
overweight/obesity (no diabetes).

HUMAN EVIDENCE

Critical Limitation 10.7% is a trial-arm mean, not an individual promise.
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PEPTIDES

THE EVIDENCE LADDER: MIND THE GAP

A successful Phase 2 trial is an investment catalyst, not a prescription.

THE EVIDENCE LADDER

|THE MASSIVE GAP:
Phase 3 Trials]

PHASE 2
(Current Status)

— STEP 2

STEP 1 Phase 1

Distinction Callout

Mechanism PHASE 2 vs. FDA APPROVAL.
Regulatory Status: Petrelintide
remains strictly investigational.

STEP 6

Commercial

FDA Approval

Practical Takeaway

Internet “research” material is not a verified,
quality-assured medicine. It cannot be legally
sold or safely used for consumer weight loss.
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PEPTIDE MARKET MAP

THE CAPITAL TEST

Bottom Line: Capital will reward differentiated tolerability and combination optionality,
not receptor novelty alone.

Efficacy (Weight Loss) Tolerability (Gl Effects)

Safety/Tolerability Profile: Crucial
differentiator if it avoids the severe
Gl discontinuation rates of early
dual/triple agonists.

Combination Optionality: As a
non-incretin, it can potentially be
stacked with GLP-1s.

Investors must price in the cost and time of massive Phase 3 cardiovascular and
combination outcomes trials before commercialization is possible.

Follow the Money
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LONGEVITY

THE STAREE TRIAL: 9,971 PATIENTS, 5.9 YEARS

Bottom Line: Strong evidence for cardiovascular prevention does not automatically
translate to a general anti-aging prescription.

9 9 7 1 Atorvastatin 5 9
- 40mg vs Placebo °

Population: community-dwelling Intervention. Duration: year median follow-up.
adults, age 70+.

Why It Matters

This is unusually strong longevity-relevant evidence because it measures hard clinical events over years, rather
than relying on surrogate biomarkers or epigenetic aging clocks.




LONGEVITY RESEARCH

A SPLIT
ENDPO[NT - 30% Relative

Bottom Line subhead: Reductionin IR NO Significant
The trial succeeded in disease ' Major P Disability-Free
G O e Cardiovascular |l Survival Gain
significantly extend disability-

free survival. Events

Hazard Ratio 0.70 Hazard Ratio 0.94, P=0.25

Distinction Callout

DISEASE-EVENT REDUCTION vs. HEALTHSPAN EXTENSION

Practical Significance: Primary-prevention decisions must rely on absolute CV risk, not generic longevity claims.
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CONTRARIAN CHECK

RANDOMIZATION HAS LIMITS

A randomized trial only proves causation for the endpoints it actually improves.
The Causality Boundary

Proven causation
for CV events

& Unproven causation
7 for dementia/disability

Key Insight Who Wins / Who Loses

cardiovascular effect. It does *not authorize causal claims - Commercial claims extrapolating CV prevention to
for endpoints that were not improved (disability-free survival). guaranteed healthspan lose.

Randomization supports a causal interpretation for the measured | Evidence-based longevity wins a hard-outcome model.




30-DAY RADAR

WHAT TO WATCH NEXT

Bottom Line: The conversion layer activates in November.

Nov 7: Florida first unofficial returns
Nov 8: Israel’s first coalition mandate assigned by Herzog

Nov 9: U.S. House returns (Lame Duck begins)

Nov 12: Florida second unofficial returns (post machine-recount)

Nov 17: Florida official state certification

Dec 11: U.S. Funding Deadline

What Would Change the Story?

A coalition compromise in Israel that
breaks the veto wall, or a US funding
deal that pre-empts the January clash.




FINAL P&P THESIS

THE CONVERSION LAYER
DECIDES WHAT LASTS

Bottom Line: Power is not the number that enters the system. Power is the number the system agrees to use.

THE NUMBER WINS ATTENTION.
THE CONVERSION LAYER DECIDES WHAT LASTS.



